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SUBJECT: UNGA SEVENTH SPECIAL SESSION: GENERAL DEBATE SPEECH 
BY FRG FONMIN GENSCHER 

1. SUMMARY: IN A CAREFULLY-CONSTRUCTED STATEMENT, FOREIGN 
MINISTER GENSCHER PRESENTED A NINE-POINT PROPOSAL FOR OVER- 
COMING THE WORLD RECESSION AND ACCELERATING THE GROWTH 
OF LESS DEVELOPED COUNTRIES. HIS PROGRAM INCLUDED PREFEREN- 
TIAL TREATMENT FOR LDC INDUSTRIAL EXPORTS. IMF LOANS 
TO OFFSET SHORTFALLS IN EXPORT EARNINGS BY DEVELOPING COUNTRIES, 
LIMITED USE OF COMMODITY AGREEMENTS TO PREVENT EXCESSIVE 
PRICE FLUCTUATIONS, PROMOTION OF THE PARALLEL GROWTH OF 
COMMODITY PRODUCTION AND INDUSTRIALIZATION IN LDCS, 

AND INTENSIFIED COOPEATION BETWEEN INDUSTRIALIZED AND 
OIL-PRODUCING STATES TO INCREASE CAPITAL FLOWS TO DEVELOPING 
COUNTRIES. END SUMMARY. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 USUNN 03966 030201Z 


2. CITING THE CONVENTION OF LOME AS A MODEL OF COOPERATIVE 
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ACTION BETWEEN DEVELOPING AND DEVELOPED COUNTRIES, GENSCHER 
STRESSED THE NEED FOR FURTHER INTERNATIONAL COOPERATION TO 
ACHIEVE THE TWOFOLD OBJECTIVE OF OVERCOMING THE WORLD RECESSION 
AND ACCELERATING THE GROWTH OF DEVELOPING COUNTRIES. HE 
SAID THAT THE ATTAINMENT OF THIS OBJECTIVE WOULD REQUIRE 
IMPROVEMENT OF EXISTING MARKET MECHANISMS RATHER THAN "UTO- 
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